
december 2021 

 
 

 
 

 

Financial Updates 
 
Sales Revenue 
Total sales for the month of December were $570,914.43, an average of $19,030.49 per day. Our revenues 
increased by $244,265.93 or 74.78% over last year. This again, we feel is largely due to loosened COVID-
19 restrictions in comparison to last year.  
 

Other Revenue 
No additional revenues to report for December. 
 

Cost of Goods 
Our total cost of goods for the month of December was 31.27% and improvement of 1.58% compared to 
last year. Pricing from suppliers continues to be a major concern for us. Our primary focus has been to 
work closely with our sales representatives and forecast opportunity buys for food and beverage 
purchases. Freight costs and market supply have been the major reasons for product increases. Overall, 
we have been able to control our costs even with the current market fluctuations. We will continue to 
engineer our food menus and focus on a sub 30% food cost as we move through the Winter and Spring 
seasons.  
 

Wage Costs 
Our total wage costs, including fringe benefits, were 37.47%, this is an improvement of 5% over last year. 
The increased revenues helped us to control our labour, however our main concern will be the new 5 day 
paid sick leave available to all staff. We are hoping that the BC government will offer some type of rebate 
or tax credit towards this expense and consider the employer health tax expense that we incurred last 
year. We anticipate an increased expense of $35,000.00 - $40,000.00 in additional sick leave pay that we 
will be required to pay. 
 

Controllable Costs 
Total controllable costs for the month were 13.56% which is an improvement of 4.75% over last year. 
Candles/Décor of $1,259.48 was largely due to additional holiday decorations. Help Wanted Ads of 
$1,527.72 from our indeed job postings will continue as we try to source the best employees in the market 
place and to better prepare ourselves for our Spring volumes. Staff Costs of $4,831.92 was for the 
purchasing of a $50 Mayfair gift card and Holiday cards for each staff member as a thank you for being 
part of our team in 2021. 
 

Marketing Costs 
Marketing costs of $8,727.18 or 1.53%, this is down 1.88% from last year. We will continue to see our 
marketing costs at below pre-opening estimates as we have been able to build our brand awareness 
through social media platforms and minimal external marketing ad placements. Promo of $3,948.75 
includes $2,186.50 which was a tasting photoshoot used to gain social media content.  
 

Fixed Expenses 
Total fixed expenses were $39,556.94 or 6.93%. No significant expenses to report for December. 
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Total Profit 
Overall, total profit for the month was $52,216.00. This is an increase of $49,457.07 over last year. Overall, 
we are happy with the profitability we saw in December. Please be sure to review the Other News 
document for important information regarding the next repayment of your Shareholder Loan. 


