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Financial Updates 
 
Sales Revenue 
Total sales for the month of February were $531,595.55, an average of $18,985.56 per day. Our revenues 
increased by $154,492.33 or 40.97% over last year. We are encouraged by such strong sales growths early 
in the year and we are preparing ourselves for significant sales increases over the spring and summer 
seasons.  
 

Other Revenue 
No additional revenues to report for February. 
 

Cost of Goods 
Our total cost of goods for the month of February was 27.63% an improvement of 2.29% compared to last 
year. A large supplier rebate of $15,584.10 from Top Shelf Hospitality lowered our overall cost of goods 
by 2.93% for the month. 
 

Wage Costs 
Our total wage costs, including fringe benefits, were 37.56%, this is 4.05% lower than last year. The 
increased revenues helped us to control our labour. We are now seeing the sick pay cost decrease at 
$3,710.39 or 0.70% total expense compared to January’s $8,845.42 or 1.89%. Overall, we are very happy 
with our labour being under budget during one of the historically slowest months of the year.   
 

Controllable Costs 
Total controllable costs for the month were 15.77% which is overall 0.98% higher than last year. Glassware 
+ Tableware of $3,638.28 is the beginning of our spring/summer order. Help Wanted Ads of $1,775.90 is 
our cost for posting ads through Indeed, we have had much success recruiting new team members both 
for the kitchen and service team through this platform. Menu Covers/Bill Covers of $1,016.50 was for the 
purchase of additional drink menu binders for our patio. Printing costs of $3,322.54 is the cost of our new 
drink menus which are back in the leather binders, this includes the printed poly tabs and all content 
sections. Uniforms – Servers of $1,691.68 was for the purchase of server aprons for our new team members. 
 

Marketing Costs 
Marketing costs were $6,831.83 or 1.29%, this is down 0.81% from last year. QSA’s of $3,475.40 or 0.65% 
is much higher than our target of 0.40%. This will be a focus for our floor management to review with each 
server the importance of writing down orders and reconfirming guest selections as we are finding most 
errors are stemming from this.  
 

Fixed Expenses 
Total fixed expenses were $38,113.75 or 7.17%. A reduction of 4.56% from last year. 
 

Total Profit 
Overall, total profit for the month was $55,603.63 or 10.45%, a increase of $28,840.72 from last year.  


