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Financial Updates 
 
Sales Revenue 
Total sales for the month of May were $735,087.52, an average of $23,712.50 per day. Our revenues 
increased by $459,380.88 or 166.62% over last year due to COVID restrictions on indoor dinning.  
 

Other Revenue 
No additional revenues to report for May.  
 

Cost of Goods 
Our total cost of goods for the month of May was 28.59%, an improvement of 3.15% compared to last 
year. We are again very happy with a sub 30% food cost, considering the significant price increases we 
continue to see. Last month we reported that N/A Beverage Supplies had been running high at 40.67%, 
and that Anthony Boyles our new optimum control manager would be analyzing this category. We are 
happy to see that drop down to 36.99% in the month of May, which is much closer to our target of 35% 
in this category. Supplier rebate of $10,392.88 was from Sysco Foods for our quarterly rebate. 
 

Wage Costs 
Our total wage costs, including fringe benefits, were 35.48%, this is 9.72% lower than last year, largely 
because of increased revenues and labour control efficiencies.  
 

Controllable Costs 
Total controllable costs for the month were 12.72% which is 11.01% lower than last year. Help wanted ads 
of $3,165.53 is for the sponsorship our indeed ads, this was boosted up in the month of May to help with 
the final stretch of spring and summer recruitment. Printing costs of $1,828.28 was for the printing of our 
new happy hour, lunch, and dinner menus along with the Mother’s Day feature sheets. R&M Décor of 
$5,700.00 was for the refinishing of our dining room tabletops, unfortunately the harsh peroxide based 
chemicals required to kill COVID-19 destroyed the finish leaving a tacky and unpleasant feeling to the 
tabletops. Computer Software of $1,188.77 our annual sage accounting program fee. Utilities of 
$13,852.96 included a quarterly water and sewer bill of $6,577.60. 
 

Marketing Costs 
Marketing costs were $9,136.96 or 1.24%. Advertising + Promotions of $1,095.00 was for an article on 
Vincent and Boom + Batten in The Alchemist Cocktail Culture Magazine, Spring/Summer 2022 issue. This 
can be found in select distilleries and independent liquor stores across B.C. 
 

Fixed Expenses 
Total fixed expenses were $49,045.24 or 6.67%. In Accounting and legal we do have an initial payment 
for a business valuation that was completed by Josh Matte, CPA, CA, CBV with XPS Group. This report 
shows us the fair market value of your Boom + Batten shares as of January 31, 2022.  
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Total Profit 
Total profit for the month was $111,040.77 or 15.10%. Considering we only had a small handful of patio 
services in the month of May, we are extremely happy with this profit and look forward to the success of 
the summer months ahead. Please be sure to read the Other News section of the portal for an update on 
an additional re-payment of your shareholder loan!   


