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Financial Updates 
 
Sales Revenue 
Total sales for the month of June were $750,541.71, an average of $25,018.06 per day. Our revenues 
increased by $185,258.58 or 32.77% over last year. This revenue is primarily due to indoor dining, we had 
very little use of our patio because of the inclement weather.  
 

Other Revenue 
No additional revenues to report for June.  
 

Cost of Goods 
Our total cost of goods for the month of June was 29.53%, an improvement of 2.78% compared to last 
year. We are again very happy with a sub 30% food cost, an overall 4.70% improvement over last year. 
With the current rising cost of goods, it is crucial we continue to work with Anthony, our cost control 
manager closely to maintain the sub 30% food cost to ensure profitability.  
 

Wage Costs 
Our total wage costs, including fringe benefits, were 36.24%, or 0.27% lower than last year. Administration 
cost of $9,877.75 or 1.32% is an increase over last year of 0.51% due to Anthony joining our administrative 
team to oversee our cost of sale controls and training of Giana into the office administrator role. We had 
a total of $2,269.92 or 0.30% in total sick pay which was not in effect last year.  
 

Controllable Costs 
Total controllable costs for the month were 14.37% which is 2.83% higher than last year. Glassware and 
Tableware finally arrived, and our expense was $6,907.20 for the month, we have been back ordered on 
many of these items since February and this will help allow us to improve operations. Owners discount of 
$13,867.81 was a significant increase due to owners joining us more during this month and entertaining 
friends and family! Music/Band/Films of $1,560.71, we have decided to reintroduce our weekend DJ and 
entertainment portion primarily for our bar and late-night dining experience. Our goal is to drive revenues 
after 8pm until close and with the introduction of the DJ’s we are starting to notice a sales increase and 
enhanced energy vibe during this time. Subscriptions of $1,054.73 includes our yearly Optimum Control 
software subscription.  
 

Marketing Costs 
Marketing costs were $9,382.01 or 1.25%. We continue to see a reduction in our marketing cost, however 
we are still concerned with the amount of QSA’s that we have daily. Jade and the service team will continue 
to reinforce training techniques and ensure we minimize guest communication errors to control this cost 
of $6,163.00.  
 

Fixed Expenses 
Total fixed expenses were $62,055.42 or 8.27%. In Accounting and legal we have an additional payment 
of $2,366.90 for the business valuation that was completed by Josh Matte, CPA, CA, CBV with XPS Group. 
Insurance of $8,073.00 was an initial monthly payment for our yearly insurance policy. 
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Total Profit 
Total profit for the month was $77,908.79 or 10.38%.  


