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Financial Updates 
 
Sales Revenue 
Total sales for the month of August were $887,503.92, an average of $28,629.16 per day. Our revenues 
increased by $252,881.01 or 39.63% over last year. This has been our highest sales month since we 
opened! We are extremely pleased with this sales increase and we continue to see regular customers 
dining with us. 
 

Other Revenue 
ATM commissions of $3 is low due to our ATM machine being down, we have been waiting for a new pin 
pad to come in and be installed. 
 

Cost of Goods 
Our total cost of goods for the month of August was 30.68%. We continue to see increases in supplies 
across the board and will be having to adjust for this on our Fall and Winter menus. We received a quarterly 
Sysco Supplier rebate credit of $9,325.68 during this month. 
 

Wage Costs 
Our total wage costs, including fringe benefits, were 34.35%, or 3.12% lower than last year. Jade and Matt 
continue to monitor staffing levels closely as we head into September a drop in revenues is expected. 
They have done a great job controlling labour but at the same time providing quality and service 
execution.  
 

Controllable Costs 
Total controllable costs for the month were 12.98% which is an improvement of 2.08% over last year. We 
have made our last payment for our Squirrel POS terminals, so we no longer have that added expense of 
$1,476.73 in Equipment Rental + Leases each month. With our recent switch from Discovery Coffee, we 
now lease our drip coffee machine and grinder for an additional $208.65 monthly in this category. Printing 
costs of $1,537.67 includes the printing of our new wine list, sommeliers pick’s list and other drink menu 
edits. Staff costs of $520.00 is for a partial payment of Kristine Osachuk’s WSET level 2 course which we 
are supporting her with so she can better assist with our current beverage program and further her 
knowledge.  
 
Marketing Costs 
Marketing costs were $13,049.12 or 1.47%. Marketing for $3,529.25 includes a full-page ad we did with 
YAM magazine for the restaurant awards publication as well as a quarter page ad with Victoria News for 
the Best of Victoria awards. This will be our last print advertising for the year and our focus will be on social 
media and building our followers through contests. 
 
Fixed Expenses 
Total fixed expenses were $58,716.93 or 6.62%.  
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Total Profit 
We are extremely pleased to report a profit of $122,767.05 or 13.83%. Please be sure to review the Other 
News article for information regarding your next shareholder loan repayment.  


